202241 H 14 H

AT =T a2 > O T Oigim O EANZ B 5 IR E R D23k

—HAEFEN B AR 5B E Y VR A S
AF—T A, S

1. XU

—MRALHIE N A AR S EPE VR A ey (FTEH O TR, SF  BER fdz L
T M) 1. 2o, AT —Tvad O RRENICET SR E B L TR
BT D9 AAT O AT —T7 v ad e (JaE  Ba B 12T, A7 —7raf
DUFH T Difim O EIANIZBI T D FRRE B A ER N2 L E LTz,

AATIXAEM, 2022 451 H 11 HIZ, &/lUT XV &flE#ES BERE W6 oREZENA
I, AT =T a3, AERIORIERFA RSN TR £9, KEIZBWNTH, IEE 11
HICKEBEERMTSR T —% 0 7 71— PG ICB W T AT —7 )L aA U IZHONTHIT L
F%EOHMAZFRET LW ERFORENH SN TR £7°,

—J7, KETIHEGRDHRGERIC e SN TR Y | fIOKEERERES HEo s U R k
Tr— ] U —T—RNE L AT =T af L ORFOA ) N— 3 O ARt A T
5722 PWG OMEFEICK KON G2 RAT2EREDH SN TEY £9, £, KEH
KO TEETIE 12 A 8 BIZei— e AZER, BT 12 A 14 BIZEAT - 5 - #ri
MEZB SN, EBE L LA NESZHEERMNERILL TR £9, LN b1
JR_R—= g NZER LIERHERSAHENTEY £9, Z0d, BRIZBNTHEEH
ERZT LV IEFRREm N e SN D ERHFF SN E T,

U Sl BouEy —F v - o —7 [SME#Se BRIET —F v 7 - I r—7 EBHOARICOW

T ,https://www.fsa.go.jp/singi/singi_kinyu/tosin/20220111.html,2022.1

2 the President’s Working Group on Financial Markets [Report on STABLECOINS | https://home.treasury.gov/news/press-
releases/jy0454,2021.11.

3 .. BOARD OF GOVERNORS of the FEDERAL RESERVE SYSTEM Christopher J. Waller [Reflections on Stablecoins and

Payments Innovations ] ,https://www.federalreserve.gov/newsevents/speech/waller20211117a.htm,2021.11
4

« United States House Committee on Financial Services [Digital Assets and the Future of Finance: Understanding the
Challenges and Benefits of Financial Innovation in the United

States | ,https://financialservices.house.gov/events/eventsingle.aspx?EventID=408705,2021.12

5

+«The U.S. Senate Committee on Banking, Housing, and Urban Affairs [Full Committee Hearing: Stablecoins: How Do They
Work, How Are They Used, and What Are Their Risks? | ,https://www.banking.senate.gov/hearings/stablecoins-how-do-they-

work-how-are-they-used-and-what-are-their-risks,2021.12

% The U.S. Senate Committee on Banking, Housing, and Urban Affairs, Pat Toomey [ Full Committee Hearing: Stablecoins:

How Do They Work, How Are They Used, and What Are Their Risks? | ,https://www.banking.senate.gov/hearings/stablecoins-
how-do-they-work-how-are-they-used-and-what-are-their-risks,2021.12



https://www.fsa.go.jp/singi/singi_kinyu/tosin/20220111.html
https://home.treasury.gov/news/press-releases/jy0454
https://home.treasury.gov/news/press-releases/jy0454
https://www.federalreserve.gov/newsevents/speech/waller20211117a.htm
https://financialservices.house.gov/events/eventsingle.aspx?EventID=408705
https://www.banking.senate.gov/hearings/stablecoins-how-do-they-work-how-are-they-used-and-what-are-their-risks
https://www.banking.senate.gov/hearings/stablecoins-how-do-they-work-how-are-they-used-and-what-are-their-risks
https://www.banking.senate.gov/hearings/stablecoins-how-do-they-work-how-are-they-used-and-what-are-their-risks
https://www.banking.senate.gov/hearings/stablecoins-how-do-they-work-how-are-they-used-and-what-are-their-risks

AR AFETHARTHRY LT oD 2 ENDirnoKENTRIT 2 BOHRO R 2 A A

FECITHRRITT 5 Z & T A OHEIENN 2 RARD N HEig e A ) N— a VHEEOBLS &
PKE 2 A7 DDOHARD AT —T N af VEENTZ~D—B) L it

2. &k

1) KEEHUEHRFS BRI/ VAN Ty — ] U —T—K AE—F

2) KERES LBt #8497 - (2% - HHEERRICL O ZEESLAT —7 v
A BT B AEES O

3) KEES LB 847 - (2 - MTHEAESICTBIT L7 o F o 7 AN— Ny |-
fy——HBRICLDA—T =T« AT —F A b

Uk



— A B AR G FE B T R AR (JCBA)
AT —T ) a A ERE R TEE A

HEE A
THIEES = : BA B &tk HashPort #EA1Hitii
FRaU2 4k ARTGATOBANK 2% itk #% CEO
FIHIEN S DZZE AR EY FAARIREEEAEA SR
TaT TUAAL ) RN—=a URE T = b= =
W CEH O HE RStk HashPort  (RFREURTR
R DUk EZE RS H HashPort 7 R SA H—
AR S T x—=Y v B KFIERERPONEREREE = b
AR DSy SHE R RS EEERT S ) —

WSz - 34 1

BESE
M~ F— = F—X, By b7, QUUINERR, =4 > F=v 7, 7+ ET ¥ /S
R+ L M. TaoTaoll. Bitgatel. HEFEM. LVCH. FXcoinf. #RHashPort, ([{ibitFlyer

BitGo. Inc. . BT «—# L~ k. Payward Asialff

=B
ARFEEEEAN b—~ Y EY I AAARFERAEAN, ARSEE HFSHEREAN 7L 7 2|
REROERFEET, A H S OERFBIT. V7 ¢ 22— UEREERT. Al - ERREEFET. BRCAICA

Chainalysis inc.. TMI JRATERBEEHT, W=7 AF = V% — X, Elliptic Japan (. (RHYPERITHMM

| ESHIESS
A& - BHAEREER, 7o —Y v - B KEEREEET. RS EEEEaT
PwC & & T2 A TREER ATE A



